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Background  
The Technology Asset Grant Program was created to provide support for the creation of highly specialized 
infrastructure, such as unique facilities and/or technical equipment, that two or more Ohio companies or an Ohio-
based federal procurement agency have determined to be critical to realizing the commercial or government usage 
of new technologies or tech-based products within a targeted industry sector. The program has been allocated $15 
million and will help mitigate the short-term risk in creating such shared infrastructure with the requirement that 
sustainability would come from industry operational support or industry paid user fees. For the purposes of this 
program, “industry” is defined as for-profit companies with a principal place of business in Ohio or an Ohio-based 
federal procuring agency.  
 
Key Elements of the Program 
The key elements of the Technology Asset Grant Program include the following:   
 

 Focus on Industry Scale Assets – the program will support the construction, fabrication, or acquisition of 
new, highly specialized technical equipment and facilities that (a) have an industry scale, as opposed to 
company specific, impact in Ohio, (b) represent a technology-based competitive advantage for Ohio 
companies within a targeted industry sector, and (c) directly lead to production/manufacturing in Ohio of 
new tech-based products or services.  

 

 Open RFP – Development staff will release an open RFP that will accept proposals on a rolling basis 
evaluated against a standard set of criteria. 
 

 Minimum Project Cost – each Technology Asset Grant proposal scope must have minimum cash costs of $4 
million that includes construction, fabrication, or acquisition of equipment and facilities and the direct 
operational costs of that equipment and facilities expended during a period of not more than three years. 

 

 Maximum Project Support – Ohio Third Frontier will support 25% of a project’s total cash costs up to $5 
million for a period of not more than three years.   
 

 Acceptable Expenditures – Ohio Third Frontier funds can only be used for construction, fabrication, or 
acquisition of highly specialized technical equipment and facilities and not their associated operating 
expenses.    

 

 Acceptable Cost Share – cost share must be in the form of unrestricted cash. Research grant dollars, in-kind 
contributions, valuations affixed to existing resources, contributed or donated supplies, equipment usage, or 
volunteered time or services are welcome but are not eligible as cost share. 

 

 Sustainability – each Technology Asset Grant proposal must have a defined strategy for attracting Ohio 
industry interest and support of the infrastructure beyond the initial sponsors. 
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